PUNJAB NATIONAL BANK

Q HEAD OFFICE: NEW DELHI .
AUDITELY NCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°' NFCH, 2022

. (Rs. in lacs)
STANDALONE CONSOLIDATED
s.No. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 | 31.12.2021 | 31.03.202% | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Reviewed Audited Audited Audited Audited Reviewed Audited Audited Audited
1 |Interest Earned (a+b+c+d) 1864512 1932543 1880881 7487953 8081841 1908993 1957941 1906555 7624183 8193504
(a) Interest / discount on advances / bills 1205334 1273429 1186867 4849831 5335120 1214232 1283352 1195364 4887412 5368283
(b) Income on Investments 590500 581477 600599 2348717 2463446 625932 596809 617726 2447101 2541565
(c) Interest on Balances with RBI & other inter bank funds 50634 65050 47433 228553 189862 50592 65249 47484 228788 190242
(d) Others 18044 12587 45982 60852 93413 18237 12531 45981 60882 93414
2 |Other Income 245005 270059 257720 1231996 1192231 226066 269599 256829 1209766 1223491
A|TOTAL INCOME (1+2) 2109517 2202602 2138601 8719949 9274072 2135059 2227540 2163384 8833949 9416995
3 |Interest Expended 1134099 1152219 1185198 4618508 5027279 1149685 1169702 1197480 4682308 5080458
4 |Operating Expenses (a+b) 448942 542752 504544 2025259 2030875 454693 549538 509727 2049077 2051577
(a) Employees Cost 215805 331068 269979 1184101 1217574 218764 334460 273049 1197193 1229672
(b) Other operating expenses
(All items exceeding 10% of the total expenditure excluding interest 233137 211684 234565 841158 813301 235929 215078 236678 851884 821905

expenditure may be shown separately)
B|TOTAL EXPENDITURE (3+4)
(excluding provisions & contingencies)

1583041 1694971 1689742 6643767 7058154 1604378 1719240 1707207 6731385 7132035

C|Operating Profit (A-B) (before Provisions & Contingencies) 526476 507631 448859 2076182 2215918 530681 508300 456177 2102564 2284960
D |Provisions (other than tax) and contingencies 485147 335355 354032 1644542 1867978 483715 334403 362237 1643112 1906514
of which provisions for Non Performing Assets 456357 365430 529389 1415859 1705951 452515 365306 575482 1413609 1778741
E | Exceptional items 0 0 0 0 0 0 0 0 0 0
F [Profit / (Loss) from ordinary activities before tax (C-D-E) 41329 172276 94827 431640 347940 46966 173897 93940 459452 378446
G |Provision for Taxes (Tax Expenses) 21172 59598 36194 85944 145778 22461 58848 39262 91856 163203
H[Net Profit (+)/Loss(-) from ordinary activities after tax (F-G) 20157 112678 58633 345696 202162 24505 115049 54678 367596 215243
||Extraordinary items (net of tax expense) 0 0 0 0 0 0 0 0 0 0
J|Net Profit / (Loss) for the period (H-I) 20157 112678 58633 345696 202162 24505 115049 54678 367596 215243
K|Share in profit of associates . So e . iR Ea el 10287 9850 16815 23163 54217
L |Share of minority fiie e S g = T 963 -88 1413 4685 13262
M|Net Profit / (Loss) after minority interest (J+K-L) 20157 112678 58633 345696 202162 33829 124987 70080 386074 256198
5 |Paid up equity Share Capital (Face value Rs. 2/-each) 220220 220220 209554 220220 209554 220220 220220 209554 220220 209554
6 |Reserves excluding revaluation reserves (as per Balance sheet of previous g S - 8623607 8164136 7 g Rt s 8833110 8323838
year) % 4 -
7 |Analytical Ratios
i) Share holding of Govt. of India (%) 73.15 73.15 76.87 73.15 76.87 73.15 73.15 76.87 73.15 76.87
(i) Capital Adequacy Ratio - Basel-lll (%) 14.50 14.91 14.32 14.50 14.32 14.57 14.93 14.64 14.57 14.64
(a) CET 1 Ratio (%) 10.56 10.99 10.61 10.56 10.61 10.61 10.99 10.89 10.61 10.89
(b) Additional Tier 1 Ratio (%) 1.17 1.28 0.88 1.17 0.88 1.19 1.25 0.91 1.19 0.91
(iii) Earnings per Share (EPS) not annualized (in Rs)
(a) Basic and diluted EPS before extraordinary items 0.18 1.02 0.56 3.16 2.08 3.563
b) Basic and diluted EPS after extraordinary items 0.18 1.02 0.56 3.16 2.08 3.563
(iv) NPA Ratios: e
(2) Amount of Gross NPAs 9244804 9725867 10442342 9244804 10442342
(b) Amount of Net NPAs 3490873 3387856 3857570 3490873 3857570
(c) % of Gross NPAs 11.78 12.88 14.12 11.78 14.12
(d) % of Net NPAs 4.80 4.90 573 4.80 5.73 :
(v) Return on Assets (Annualised) % 0.06 0.34 0.18 0.26 0.15[ ,4;‘

(vi) Outstanding redeemable preference shares (Quantity and Value) - - - - -
(vii) Capital redemption reserve/debenture redemption reserve - - - - -
viii) Net Worth 6031025 6066479 5560395 6031025 5560395}
(ix) Debt-equity ratio (Borrowings/Net Worth) 0.89 0.77 0.76 0.77]
(x) Total Debts to Total Assets (Borrowings/Total Assets) 0.04 0.03 0.03}
(xi) Operating Margin (%) (Operating Profit/Total Income) 23.05 20.99 23.89|
xii) Net Profit Margin (%) (Net Profit after tax /Total Income) 512 2.74 2.18




PUNJAB NATIONAL BANK
SEGMENT REPORTING FOR THE QUARTER/ YEAR ENDED 31st MARCH, 2022

PART A — BUSINESS SEGMENTS (Rs. in lacs)
STANDALONE CONSOLIDATED
Sr. . Quarter Ended Year Ended Quarter Ended Year Ended
No. Rarticulars 31.03.2022 | 31122021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Reviewed Audited Audited Audited Audited Reviewed Audited Audited Audited
1 _|Segment Revenue
(a) Treasury Operations 661450 726870 650375 2953009 3070697 677026 740322 664501 3024425 3176208
(b) Corporate/Wholesale Banking 579602 817370 702888 3064603 3172052 585405 823166 709534 3088723 3196643
(c) Retail Banking 770956 599364 690570 2463813 2630090 774313 603722 693323 2478371 2639959
(d) Other Banking Operations 97509 58998 94768 238524 401233 98315 60330 96026 242430 404185
Total Revenue 2109517 2202602 2138601 8719949 9274072 2135059 2227540 2163384 8833949 9416995
2 |Segment Resul
(a) Treasury Operations 200923 202308 226005 902282 960506 201858 201303, 230504 919130 1019068
(b) Corporate/Wholesale Banking -203465 -20063 -174877 -417461 -702360; -199597 -16368 -178557 -405227 -720152
(c) Retail Banking 128614 71322 128152 309591 412728 130556 71215 125986 311022 404564
(d) Other Banking Operations 27618 156910 25424 64796 110680 26512 14947 25887 62096 108580
Total 153690 269477 204704 859208 781554 159329 271097 203820 887021 812060
Unallocated Expenditure 112361 97201 109877 427568 433614 112363 97200 109880 427569 433614
Profit before Tax 41329 172276 94827 431640 347940 46966 173897 93940 459452 378446
Provision for Tax 21172 59598 36194 85944 145778 22461 58848 39262 91856 163203
Extraordinary items - - - - - - - -
Share of Earning in Associates(Net) - - - - 10287 9850 16814 23163 54217
Minority Interest - - - - 963 -88 1413 4685 13262
Net profit 20157 112678 58633 345696 202162 33829 124987 70080 386074 256198
3 |Segment Assets
(a) Treasury Operations 42312244 44800268 42893622 42312244 42893622 44110802 46682565 44231131 44110802 44231131
(b) Corporate/Wholesale Banking 54200951 51044131 51301215, 54200951 51301215 54517801 51378088 51652516 54517801 51652516
(c) Retail Banking 25916210 25727190 24591343 25916210 24591343 26164419 25953157 24759408 26164419 24759408
(d) Other Banking Operations 4404315 4324944 2670905 4404315 2670905 4490309 4411471 2744967 4490309 2744967
(e) Unallocated 4646781 4588362 4606177 4646781 4606177 4646781 4588362 4584484 4646781 4584484
Total 131480501 130484895 126063262| 131480501 126063262 133930112 133013643 127972506 133930112 127972506
4 |Segment Liabilities
(a) Treasury Operations 40653355 42980603 41308654 40653355 41308654] - 42103381 44437884 42246979 42103381 42246979
(b) Corporate/Wholesale Banking 52075954 48970858 49405577 52075954 49405577 52378494 49360793 49734555 52378494 49734555
(c) Retail Banking 24900142 24682222 23682665 24900142 23682665 25320732 25106131 24104852 25320732 24104852
(d) Other Banking Operations 4231640 4149276 2572212 4231640 2572212 4247899 4165427 2580653 4247899 2580653
(e) Unallocated 70722 252 423 70722 423 121416 49808 52034 121416 52034
Total 121931813 120783211 116969531 121931813 116969531 124171922 123120043 118719073 124171922, 118719073,
5 |Capital Employed
(a) Treasury Operations 1658889 1819665 1584968 1658889 1584968 2007421 2244681 1984152 2007421 1984152
(b) Corporate/Wholesale Banking 2124997 2073273 1895638 2124997 1895638 2139307 2017295 1917961 2139307 1917961
() Retail Banking 1016068 1044968 908678 1016068 908678 843687 847026 654556 843687 654556
(d) Other Banking Operations 172675 175668 98693 172675 98693 242410, 246044 164314 242410 164314
(e) Unallocated 4576059 4588110 4605754 4576059 4605754 4525365 4538554 4532450 4525365 4532450
Total Capital Employed 9548688 9701684 9093731 9548688 9093731 9758190 9893600 9253433 9758190 9253433
PART B - GEOGRAPHICAL SEGMENTS
Sr. Particulars STANDALONE CONSOLIDATED
No. i Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Reviewed Audited Audited Audited Audited Reviewed Audited Audited Audited
1 Revenue
(a) Domestic 2104574 2183673 2122605 8671297 9194684 2120106 2174250 2137902 8740926 9297691
(b) International 4943 18929 15996 48652 79388 14953 53290 25482 93023 119304
Total 2109517 2202602 2138601 8719949 9274072 2135059 2227540 2163384 8833949 9416995
2 |Assets
(a) Domestic 127124380 126521935 121482981 127124380 121482981 128593801 128081126 122501602 128593801 122501602
(b) International 4356121 3962960 4580281 4356121 4580281 5336311 4932517 5470904 5336311 5470904
Total 131480501 130484895 126063262 131480501 126063262 133930112 133013643 127972506 133930112 127972506
Notes :

1. Segment Liabilities are dj
2. Figures of the previous/ed




PUNJAB NATIONAL BANK

SUMMARISED STATEMENT OF ASSETS AND LIABILITIES

(Rs in Lacs)
Standalone Consolidated
Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 31.03.2022 31.12.2021 | 31.03.2021
(Audited) | (Reviewed) | (Audited) (Audited) (Reviewed) | (Audited)

CAPITAL & LIABILITIES
Capital 220220 220220 209554 220220 220220 209554
Reserves & Surplus 9328469 9481464 8884177 9537972 9673380 9043879
Minority Interest 47347 46277 48679
Deposits 114621845 | 112731686 | 110633247 115423446 | 113540025 | 111371686
Borrowings 4568141 5425673 4284031 5937167 6862496 5229814
Other Liabilities and 2741827 2625852 2052253 2763961 2671245 2068894
Provisions
TOTAL 131480502 | 130484895 | 126063262 133930113 | 133013643 | 127972506
ASSETS
Cash & Balances with 5663612 5539285 4395883 5702784 5582664 4426727
Reserve Bank of India
Balances with Banks & 7601066 9325190 6739088 7716604 9419730 6906716
Money at Call & Short
Notice
Investments 37216776 37976174 39298325 38858582 39724252 40436896
Advances 72818567 69280745 67423008 73376583 69833778 | 67934577
Fixed Assets 1067361 1070015 1102090 1069621 1072432 1104871
Other Assets 7113120 7293486 7104868 7205939 7380787 7162719

TOTAL 131480502 | 130484895 | 126063262 133930113 | 133013643 | 127972506

Notes forming part of Audited Standalone and Consolidated Financial results for quarter/year ended
March 31, 2022:

1. The above financial results have been reviewed by the Audit Committee of Board and approved by
the Board of Directors in their respective meetings held on May 11, 2022. The same have been
subjected to audit by the Statutory Central Auditors of the Bank, in line with the guidelines issued by
the Reserve Bank of India and as per the requirements of Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The financial results of the Bank have been arrived at after considering provisions for non-performing
assets, standard assets, restructured advances, stressed sector accounts, standard derivative
exposures, direct taxes including deferred tax, unhedged foreign currency exposure, depreciation on
Fixed Assets and investment depreciation on the basis of extant guidelines issued by Reserve Bank
of India and applicable accounting standards issued by The Institute of Chartered Accountants of
India. Provisions for employee benefits pertaining to pension, gratuity, leave encashment, LFC, Sick
leave and silver jubilee have been made on the basis of actuarial valuation. Other usual and

necessary provisions have been made on estimated basis.

3. The financial results for the year ended March 31, 2022 have been prepared following the same
Accounting Policies and practices as those followed in the annual financial statements for the year
ended March 31, 2021, except recognition of commission on Letter of Credit and Bank Guarantee.
With effect from April 01, 2021, the commission on Letter of Credit and Bank Guarantee is recognised
as revenue to the extent accrued for the period as against recognition done on receipt basis hitherto.




This change in accounting policy has resulted in decrease in profit before tax by Rs.11.67 Crore for
quarter ended March 31, 2022 and by Rs.207.64 Crore for year ended March 31, 2022.

4. The Consolidated financial results are prepared in accordance with Accounting Standard 21 on
“Consolidated Financial Statements”, Accounting Standard 23 on “Accounting for Investment in
Associates in Consolidated Financial Statements” and Accounting Standard 27 on “Financial
Reporting of Interest in Joint Ventures” issued by the Institute of Chartered Accountants of India and
guidelines issued by RBI.

5. The consolidated financial results of the Group comprise financial results of 5 Subsidiaries and 15
Associates. The consolidated results are prepared in accordance with section 133 of Companies Act,
2013 and regulation 33 of Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

6. In terms of RBI Letter no. DBR.No.BP.15199/21.04.048/2016-17 dated June 23, 2017 (RBI List-1)
and Letter no. DBR.BP.1908/21.04.048/2017-18 dated August 28, 2017 (RBI List-2) for the accounts
admitted under the provisions of Insolvency & Bankruptcy Code (IBC), the Bank is holding total
provision of Rs.8384.09 Crore (Aggregate provision of RBI List 1 and List 2 accounts) as on March
31, 2022 (99.78% of Gross NPA advances). (Previous Year Rs.8,374.53 Crore (Aggregate provision
of RBI List 1 and List 2 accounts), 100% of Gross NPA advances)

s

7. Bank has estimated the additional liability on account of revision in family pension for employees a
per IBA Joint Note dated November 11, 2020, amounting to Rs.3093.95 Crore. However, RBI vide
their Circular RBI/2021-22/105 DOR.ACC.REC.57/21.04.018/2021-22 dated 4" October 2021, has
permitted Banks to amortize the said additional liability over a period of not exceeding 5 (five) years,
beginning with financial year ending 315t March, 2022, subject to a minimum of 1/5™ of the total amount
being expensed every year. The Bank has opted the said provision of RBI and in addition to the
minimum amount of Rs.618.79 crore for the financial year, the Bank has charged Rs.955 Crore to the
Profit & Loss account during the year ended March 31, 2022 and the balance unamortized expense
of Rs.1520.16 Crore has been carried forward. If the unamortized expenditure had been fully
recognised in the Profit & Loss account, the consequential Net Profit for the year would have been
Rs.2468 Crore.

8. COVID - 19 pandemic across several countries including India has resulted in a significant decline
and volatility in global as well as Indian financial markets and economic activities. The Government
of India announced a series of lock down measures since March 2020 onwards, which were lifted and
re-imposed for activities by various Governments at various points of time depending on the situation
prevailing in their respective jurisdictions and the same had resulted in disruption of business an
common life. ‘

The situation continues to be uncertain due to new variants of COVID-19 and the Bank is evaluating
the situation on ongoing basis. The extent to which the COVID-19 pandemic will impact the Bank’s
results will depend on future developments. The major identified challenges for the Bank would arise
from eroding cash-flows and extended working capital cycles. The Bank is gearing itself on all the
fronts to meet these challenges.

9. As per RBI Circular No.DBR.BP.BC No0.32/21.04.018/2018-19 dated April 1, 2019, in case the
additional provisioning for NPA assessed by RBI exceeds 10% of the reported profit before provisions
and contingencies for the reference period and /or additional gross NPAs identified by RBI exceed
15% of the published incremental Gross NPAs for the reference period, then the banks are required
to disclose divergence from prudential norms on income recognition, assets classification and
provisioning.

Divergences in terms of above circular, are within threshold limits as specified above, hence no
disclosure is required with respect to RBI’s annual supervisory process for FY 2021.




10. In terms of RBI Circular DBR No. BP. BC 45/21.04.048/2018-19 dated June 7, 2019 on Prudential
Framework for Resolution of Stressed Assets, the Bank is holding additional provision of Rs.2007.22
Crore as on March 31, 2022 in 20 accounts as detailed below:

(Rs.in Crore)

Amount of Amount of Amount of Provision Additional Provision
loans Loans to be loans as on held as on Provision held as on
impacted by classified as 31.03.2022 31.12.2021 | made during | 31.03.2022
RBI Circular NPA out of (b) quarter
classified as ended
NPA 31.03.2022
(a) (b) (c) (d) (e) ()
5875.07 4617.59 4617.59 1532.52 474.70 2007.22

11. In accordance with RBI circular no. DBR.No.BP.BC.18/21.04.048/2018-19 dated January 01, 2019,

12.

13.

DOR.No.BP.BC.34/21.4.048/2019-20

dated

February

11,

2020 and

DOR.No.BP.BC/4/21.04.048/2020-21 dated August 06, 2020 on "Micro, Small and Medium
Enterprises (MSME) sector — Restructuring of Advances", the detail of MSME restructured accounts

is as under:

(Rs. in Crore)

No. of Accounts Restructured

Amount

Provision held

11788

967.24

48.36

In accordance with RBI circular no. DOR.STR.REC.12/21.04.048/2021-22 dated May 05, 2021 on
‘Resolution Framework 2.0 - Resolution of Covid-19 related stress of Micro, Small and Medium
Enterprises (MSMEs)” the details of accounts restructured is as under:-

(Rs. in Crore)

No. of Accounts Restructured

Amount

Provision held

88364

5266.77

526.68

Details of resolution plan implemented under Resolution Framework for COVID 19 related stress as
per RBI Circular RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 and
RBI1/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 are given below:

(Rs.in Crore)

Type of borrower Exposure to Of (A), Of (A) Of (A) Exposure to
accounts aggregat| amount | amount accounts
classified as e debt written paid by classified as
Standard that off the Standard
consequent to slipped during | borrower| consequent to
implementation of | into NPA | the half- | s during | implementation
resolution plan —| during year the half | of resolution
Position as at the half- year plan — Position
30.09.2021 (A) year as at
31.03.2022
Personal Loans 750.79 27.51 0.00 56.73 700.50
Corporate persons* 5504.77 735.52 0.00 410.32 4334.65
* Of which MSMEs 836.56 56.74 0.00 377.10 389.56
Others 41.19 0.01 0.00 2.61 33.32
Total OTR 1.0 6296.75 763.04 0.00 469.66 5068.47
Personal Loans 4744.83 236.84 0.00 234.60 5198.57




Type of borrower Exposure to Of (A), Of (A) Of (A) Exposure to
accounts aggregat| amount | amount accounts
classified as e debt written paid by classified as
Standard that off the Standard
consequent to slipped during | borrower| consequent to
implementation of | into NPA | the half- | s during | implementation
resolution plan —| during year the half of resolution
Position as at the half- year plan — Position
30.09.2021 (A) year as at
31.03.2022
Business Loans 185.44 26.87 0.00 15.17 171.07
Small Business 756.12 107.75 0.00 53.91 929.84
Total OTR 2.0 5686.39 371.46 0.00 303.68 6299.48
Grand Total 11983.14 | 1134.50 0.00 773.34 11367.95

#There are 249 borrower accounts having aggregate exposure of Rs.17.81 Crore to the Bank where
resolution plans had been implemented and now modified under RBI’s resolution framework 2.0 dated

May 5, 2021.

2021, the details of loans transferred/acquired during the year ended March 31, 2022 are given below

. In accordance with RBI circular no. DOR.STR.REC.51/21.04.048/2021-22 dated September 24‘

i.  The Bank has not transferred and acquired any loans not in default or Special Mention

Accounts (SMA).

i.  The Bank has not acquired any non-performing assets.
ii.  Details of non-performing assets (NPAs) transferred:

(all amounts in Rs. Crore) To ARCs To permitted To other
transferees permitted
transferees
No. of accounts 4 Nil Nil
Aggregate principal outstanding of loans 2421 42 Nil Ni
transferred
Weighted average residual tenor of the . . .
Nil Nil Nil
loans transferred
Net book value of loans transferred (at the 198.17 Nil Nil
time of transfer)
Aggregate consideration 1057.64 Nil Nil ‘
Additional consideration realized in respect . .
. . 17.15 Nil Nil
of accounts transferred in earlier years
Quantum of excess Provision reversed to
the Profit & Loss account on account of sale 859.47 Nil Nil
of stressed loans

Distribution of the SRs held across the various categories of Recovery Ratings assigned to such SRs
by the credit rating agencies as on March 31, 2022:

Recovery Rating Band Book Value
(Rs. in Crore)
RR1+ 0.00
RR1 446.58
RR2 354.76
RR3 365.29
RR4 434.70




15.

16.

17.

18.

19,

20.

21.

22.

23.

24.

Recovery Rating Band Book Value
(Rs. in Crore)

RRS 4.40
Rating Withdrawn 86.78
Total 1692.51

As per RBI guidelines post 8 years Rating is not applicable.

The Bank has issued 53,33,33,333 equity shares having Face Value of Rs.2 each for cash to Qualified
Eligible Buyers pursuant to Qualified Institutional Placement (QIP), in May 2021, in accordance with
the provisions of Securities & Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, at a premium of Rs.31.75 per share aggregating
Rs.1,800.00 Crore. This has resulted in an increase of Rs.106.67 Crore in the issued and paid up
Equity Share Capital and Rs.1,686.38 Crore (Net of share Issue Expenses) in Share Premium
Account.

During the year ended March 31, 2022, the Bank raised Basel Ill compliant AT1 Bonds and Tier Il
Bonds of Rs.3,971.00 Crore and Rs.1919.00 Crore respectively.

During the quarter, as per RBI Circular No.DBR No.BP.BC.92/21.04.048/2015-16 dated 18.04.2016,
the Bank has availed dispensation for deferment of provision of Rs.1302.41 Crore in respect of frauds
declared during the quarter. Out of this an amount of Rs.325.61 Crore has been charged to Profit &
Loss Account during the quarter. Further, out of un-amortized amount of Rs.202.48 Crore up to
quarter ended December 31, 2021, an amount of Rs.150.33 Crore has been charged to Profit & Loss
Account during the quarter. The remaining aggregate amount of Rs.1028.95 Crore has been charged
to Reserves and deferred for adjustments in next financial year.

The Bank has estimated the liability for Unhedged Foreign Currency Exposure (UFCE) in terms of
RBI circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and is holding a
provision of Rs.85.48 Crore as on March 31, 2022 (Previous Year Rs.87.91 Crore).

The Provisioning Coverage Ratio as at March 31, 2022 works out to 81.60% (80.14% as at March 31,
2021).

The Board of Directors has recommended a dividend of Re.0.64 per equity share (32%) for the year
ended March 31, 2022 subject to requisite approvals.

Other income includes income (including commission) from non-fund based banking activities, fees,
earnings from foreign exchange, profit/loss on sale of assets, profit/loss (including revaluation) from
investments, dividends from subsidiaries, recoveries from accounts written off, etc.

The Bank has evaluated the options available under section 115BAA of Income Tax Act, 1961 and
opted to continue to recognise the taxes on income for FY 2021-22 as per the earlier provisions of
Income Tax Act, 1961.

In terms of RBI circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated 01.07.2015 read together with
RBI circular DBR.No.BP.BC 80/21.06.201/2014-15 dated March 31, 2015, banks are required to
make Pillar 3 disclosures under BASEL lll capital regulations. Accordingly, Pillar 3 disclosures under
BASEL Il capital regulations are being made available on Bank's website i.e. www.pnbindia.in. These
disclosures have not been subjected to audit by the Statutory Central Auditors.

Details of Investors complaints for the quarter ended March 31, 2022: Pending at Beginning: Nil,
Received: 05; Disposed off: 05; Closing: Nil.

. In accordance to SEBI regulations, for the purpose of quarterly/yearly consolidated financial results,

minimum eighty percent of consolidated revenue, assets and profits have been subjected to audit.




26. The figures for the quarter ended on March 31, 2022 are the balancing figures between audited figures

for the year ended on March 31, 2022 and the reviewed figures for the nine months ended on
December 31, 2021.

27. Figures of the previous periods have been regrouped / rearranged / re-classified wherever necessary
to conform to current period's classification.
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PUNJAB NATIONAL BANK
Statement of Standalone Cash Flow for the year ended 31st Mar 2022

(Rs in '000)
Year ended Year ended
31.03.2022 31.03.2021
A. Cash Flow from Operating Activities
Net Profit after Tax 3456,96,36 2021,61,87
Provision for Tax 859,43,72 1457,77,96
(I) Net Profit before taxes (i) 4316,40,08 3479,39,83
(I) Adjustments for:
Depreciation on fixed assets 888,60,51 974,91,80
Depreciation/(Release) on Investments (net) 583,85,67 258,26,15
Depreciation/(Release) on Investments in Subsidiary/JV 0 341,58,76
Provisions for non performing assets 14158,58,55 17059,51,49
Provision on Standard Assets 1644,53,52 1273,86,76
Other Provision (net) 293,80,62 568,09,57
Dividend from Subsidiary / Others -46,13,84 -139,72,62
Profit / Loss on sale of Fixed Assets (net) -14,34,75 12,75,38
Interest paid on Bonds 2202,25,20 1992,87,01
Sub Total (ii) 19711,15,48 22342,14,30
Operating Profit before Changes in Operating o= g
Assets and Liabilities iy 24027,55,56 25821,54,13
) Adjustment for net change in Operating Assets
and Liabilities
Decrease / (Increase) in Investments 20278,21,05 -21672,56,66
Decrease / (Increase) in Advances -68130,03,06 5312,24,53
Decrease / (Increase) in Other Assets 1208,52,11 -6235,97,92
Increase / (Decrease) in Deposits 39885,97,68 34769,84,06
Increase / (Decrease) in Borrowings 391,09,86 -27180,45,55
Increase / (Decrease) in Other Liabilities & Provisions 4252,69,88 -9466,18,92
(iii) -2113,52,48 -24473,10,46
Cash generated from Operations (i+ii+iii) 21914,03,08 1348,43,67
Direct Taxes paid (net off refund) -1550,41,47 -156,31,05
Net Cash from Operating Activities (A) 20363,61,61 1192,12,62
B. Cash Flow from Investing Activities
Purchase of Fixed Assets (net off Sales) -534,08,08 -774,64,51
Dividend recd from Subsidiary/Others 46,13,84 139,72,62
Investment in Subsidiary/Others -619,40,50 -204,24,83
Net Cash from/(used) in Investing Activities (B) -1107,34,74 -839,16,72
C. Cash flow from Financing Activities
Share Capital/Share Application Money/Share Premium 1793,05,18 3777,32,45
Issue/(Redemption) of Bonds (Net) 2450,00,00 3508,94,07
Interest paid on Bonds -2202,25,20 -1992,87,01
Cash paid to Shareholder of e-OBC & e-UNI
towards fractional entittiement consequent to 0 -50,12
amalgamation
Net Cash from/(used) Financing Activities (C) 2040,79,98 5292,89,39
D Cash and Cash Equivalents received on account D)
" of amalgamation 0 29710,82,20
E. Net Change in Cash and Cash Equivalents (A+B+C+D) 21297,06,85 35356,67,49
Cash and Cash Equivalents at the beginning of the year
Cash and Balances with Reserve Bank of India 43958,82,83 38397,85,04
Balances with Banks & Money at Call & Short Notice 67390,87,62 37595,17,92
111349,70,45 75993,02,96
Cash and Cash Equivalents at the end of the year
Cash and Balances with Reserve Bank of India 56636,11,66 43958,82,83
Balances with Banks & Money at Call & Short Notice 76010,65,64 67390,87,62
132646,77,30 111349,70,45




Notes :-

1 Cash flow statement has been prepared under the Indirect Method and figures have been regrouped wherever considered necessary.

2 Direct taxes paid (net off refund) are treated as arising from operating activities and are not bifurcated between investing and financing

3 Figures of previous period have been regrouped wherever considered necessary to conform current period classification.

4 Cash and Cash equivalents includes Cash on hand, Balance with RBI & Other Banks and Money at Call and Short Notice
Components of Cash & Cash Equivalents As at 31.03.2022 (Audited) As at 31.03.2021 (Audited)
Cash & Balance with RBI 56636,11,66 43958,82,83
Balances with Banks and Money at Callepd Short Notice 76010,65,64 67390,87,62
Total /N / 132646,77,30 111349,70,45
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