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NOTICE OF THE 24™ AGM OF THE BANK TO
BE HELD THROUGH VC/OAVM

NOTICE IS HEREBY GIVEN that the 24" Annual General Meting of the

Shareholders of PUNJAB NATIONAL BANK will be heid on Friday,

27" June, 2025 at 11.00 a.m. ({IST) through Video Cunhlsnungf\fc)f

Other Audio {OAVM) facllity in

provisions of the SEBI (LODR) Regulations, 2015 read with MCA

Circular No. 08/2024 dated 19" September 2024, No. 09/2023 dated

25" Seplemher 2023, No. IUFZCIZZ dated 28" Decamber 2022, No.

2/2022 daled 05" May 2022 & No. 20/2020 dated 05" May 2020 and

SEBI Clrbular SEB\.’HOJ’CFDJ‘CFD PoD-2/P/CIRI2024/133 dated

037 October 2024, without the need of physical presence of sharshalders

atacommon venue, 1o ransact the business as setforthin the AGM Natice:

omirmy Business:

Tadiscuss, approve and adopt the Audited Balance Sheet of tha Bank

as at 31" March 2025, Profit and Loss Account of the Bank far the year

anded 31° March 2025, the Report of the Board of Dirsctors on the
working and activities of the Bank for the period coversd by the

Accounts and the Auditor's Report on the Balance Shest and

Accounts.

Tadeclare dividend on equity shares of the Bank for the financlal year

2024-25.

Spacial Businass:

- Material Related Party fthe Bank.

- Taapprave the appointment/extension of Directors during FY 2024-25
on the Board of the Bank

+ T approve the appointment of Secretarial Auditor for carmying out
Secretarial Audit and |ssuance of Annual Secretarial Compliance
Report

Notes:

1. The Annual Report for the year 2024-25 along with the Notice of the
AGM will be sent onlylhmugh email o all thase Shareholders whose
email the Bank/D
(DP}, inaceordance wit he sfcrementionsd Circular(s).

2. TheNotice of the AGM and the Annual Report will also be available on
the website of the Bank Le. hitps:/www.pnbindia.in/annual-

reports.html and the websites of the Stock Exchanges i.e. BSE
Uimited and National Stack Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively.

3. Shareholders can join and participate in the AGM through VC/OAVM
facility only and such paricipation shall be counted for the purpose of
reckoning the quorum. The instructions for joining the AGM through
VCIOAVM have been setforth in the detailed Notice of AGM.

4. Mo person shall be entitled to attend the AGM through VCIOAVM
and/or vote thraugh e-voting as duly authorized representative of a
body corporate, unless a certified true copy of the resolution
appointing himiher as a duly authorized representative, shall have
been deposited to the Share Department, Punjab National Bank,
West Wing, Fifth Floor, Plot No.4, Sector 10, Dwarka, New Delhi
110075 or is sent to the Scrutinizer by e-mail to

with a copy marked to

.com and co.in, not less than four days

before the date of the meeting i.e. on or befare the closing hours i.e.
5.00 p.m. of Monday, 23" June, 2025,

5. The Board of Directors has recommended a dividend of 2.90 per
aquity share of 2/~ each for the financial year ended 34* March, 2025.
The Record Date for payment of Dividend will be Friday, 20° June,
2025, The dividend payment date will ba Thursday, 10° July, 2025.

6. For receiving the dividend directly into the bank account,
Shareholders are requested to register/update their bank details by

the requisite to the concemed DP (for shares
held in demat form) and to the Bank/Bank’s Registrar and Share
Transfer Agent (STA) i.e. M/s Beetal Financial & Computer Services
(P)Ld. (for shares held in physical form).

sharas i are required to furnish

valid PAN, Contact Details, Bank Account Details and updated
Specimen Signaure to the Bank's RTA
forms (available Dn the Bank's website Ilnk
hitps:/iwww.
Physical-Shareholders.html), if not already done, to avail
uninterrupted service requests as well as dividend credit in bank
account, as ne dividend can be paid by way of issuance of physical
warrant, with effect from 01" April, 2024. For convenience, the
sharehalders may also dematerialise the physical holding so as lo
avail the benefit of electronic dividend payment.

8. As per the Income-Tax Act, 1961, as amanded by the Financa Act,
2020, dividend paid or distributsd by Bank after April 1, 2020 shall be
taxable in the hands of the Shareholders. Accordingly, the dividend
will be pait by the Bank after deducting applicable TDS, if any.
Shareholders are requested fo submit the necessary documents
applicable to them by June 20, 2025, lU unﬁb\e the Bank to assess the

of lower of TDS.
Eubmlsslons shcu\ﬂ L‘IE made lu b.l(alﬂa@gmail com or
in the

9. Shareholders are required to Ian their Aadhaar numher with PAN as
required under Section 138AA(2) read with rule114AAA of Income
Tax Rules, 1962, before the Record Date. If any PAN is found to have
not been linked with Aadhaar within the stipulated timalines, then
such PAN shall be deemed inoperative and TDS shall be deducted at
higher rate under section 206AA of the Act. The Bank reserves its
right to recover any demand raised subseguently on the Bank for not
informing or providing wrong information about applicability of
Section 206AA.

10. In compliance of Regulation 44 of SEB| (LODR) Regulations, 2015
and the provisions of Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended read with MCA Circulars,
the Bank is pleased to provide its shareholders the facility to exercise
their right to vote in respect of the business to be transacted at the
AGM by electronic means (remote s-voting and e-voting during the
AGM) through the e-voting platform provided by NSODL. The

are to follow the pr as detailedinthe
Notice of the AGM. A copy of the Notice of AGM shall also be made
available on the website of NSDL at www.evoting.nsdl.com.

11. The remaole e-voting will commence from 09.00 a.m. of Tuesday,
24" June, 2025 o 05.00 p.m. of Thursday, 26" June, 2025, No remale
e-voling will be allowed beyond this date and time.

12 Tha Bank has fixed Fndﬁy 20" June, 2025 as the cut-off Date for

g rights of entitled to participate in the
remote e-voting processfe-voting at the AGM in respect of the
business to be ransacted at the Meating. Any person, who acquires
shares of the Bank and becomes a sharsholder after smailing of the
Annual Report (including the Notice of AGM) and holding shares as
on the cut-offl date, may follow the procedure as provided in the
Notice of the AGM for cbtaining the login ID and password for
e-voling, A person whnse name is recorded m lhe Register of
Sharet Jas
on the cut-off date only sha\l he anlllled ta EVa\I IhE Fa:l\ly of remate
e-voling/e-voting during the AGM,

13. In terms of provisions of Section 3(2E) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1670, no shareholder
of the Bank other than Central Government shall be entitied to
exercise voting rights in respect of the shares held by him in excess of
10% of the total voting rights of all the shareholders of the Bank. If any
share stands in the name of two or more persons, the person first
named in the register shall, as regards voting, be deemed to be the
sule holder thereof.

14. A shareholder may participate in the AGM even after exarcising his
right to vote through remata e-voting but such a sharehalder shall not
be allowed to vote again during the AGM.

15. Shareholders halding shares in physical form, who have not registered
their email ids are requested lo register the same with the Bani's RTAat

@gmail.com while those Shareholders who are holding
shares in demat form and have not registerediupdaled their smail ds
DPforthe same, at

16. Shareholders holding shares in physical form or who have not
registered their email ids with the Bank/RTA are requested to follow
the procedure for casting vote through remote e-voting or e-voting
during the AGM as detalled in the Notice of the AGM.

17. In case of any query/grievance conceming the facility for e-voting or
attending the AGM through VC, shareholders may contact Ms.
Pallavi Mhatre, Senior Manager at eveting@nsdl.com or at
felephene nos.: 022-48867000.

By order of the Board of Directors
For Punjab National Bank
Place: New Delhi

Date: 03.06.2025 (Bikramijit Shom)
Company Secretary
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