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Share Department, Board & Coordination Division, HO Plot No.4 Sector 10, Dwarka, New Delhi-110075
Tel No: 011-28044857E-mail: hosd@pnb.co.in

Scrip Code: PNB Scrip Code : 532461
The Asstt. Vice President The Dy General Manager
National Stock Exchange of India Limited BSE Limited
"Exchange Plaza" 1st Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Bandra (E) Dalal Street,
Mumbai - 400 051 Mumbai - 400 001

Date: 27.10.2021

Dear Sir (s),

Reg.: Outcome of the Board Meeting - Approval of Unaudited/Reviewed Financial
Results for the quarter/ half year ended 30" September, 2021.

Further to our intimation dated 21.10.2021, the Exchange is hereby informed that the Board
of Directors of the Bank, in its meeting held today i.e. 27.10.2021, considered and approved
the Unaudited/Reviewed Financial Results (Standalone & Consolidated) of the Bank for the
quarter/ half year ended 30 September, 2021.

The Board Meeting commenced at _.op.m. and concluded at ]_:_y5p.m.
The copy of the Standalone and Consolidated Unaudited/Reviewed Financial Results along
with Limited Review Report in the prescribed formats is enclosed. The Financial Results
shall also be placed on Bank's website (www .pnbindia.in).

We request you to please take note of the Results in terms of Regulation 33 of the SEBI
(LODR) Regulations 2015.

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please also find enclosed the disclosure of related party transactions on
a consolidated basis, in the specified format as per the relevant accounting standards, for
half year ended 30.09.2021

Further, disclosure of statement of deviation(s) or variation(s) under Regulation 32(1) and
statement of utilisation of proceeds under Regulation 52(7) of SEBI (LODR) Regulations,
2015 is not applicable for the quarter ended September, 2021.

Thanking you,

Yours faithfully,

2et
Company Secretary
Encl. A/a

1
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0 PUNJAB NATIONAL BANK 0
HEAD OFFICE: NEW DELHI

FINANCIAL RESULTS {REVIEWED) FOR THE QUARTER/ HALF-YEAR ENDED SEPTEMBER 30, 2021
(Rs. in lacs)

STANDALONE CONSOLIDATED

S.No. Particulars
Quarter Ended Half-Year Ended Year Ended "Quarter Ended Half-Year Ended Year Ended

30.09.2021 30.06.2021 30 .09 .2020 30.09.2021 30.09.2020 31.03 .2021 30 .09 .2021 30.06.2021 30 .09.2020 30.09.2021 30 .09.2020 31.03.2021

1 In terest Earned (a+b+c+d)
al Interest I discount on advances/ bills
bl Income on Investments
cl Interest on Balances with RBI & other inter bank funds
d) Others

2 Other Income
A TOTAL INCOME (1+2)

3 In terest Expend ed
4 Operatina Expenses (a+b)

a) Emolovees Cost
b) Other opera tina expenses

B TOTAL EXPENDITURE (3+4)
(excluding provisions & contingencies)

C Operating Profit (A-B) (before Provisions & Contingencies)
D Provisions (other than tax) and contingencies

of which orovisions for Non Performina Assets
E Exceptional items
F Profit/ (Loss) from ordinarv activities before tax (C-D-E)
G Provision for Taxes (Tax Expenses)
H Net Profit (+)/Loss(-) from ordinary activities after tax (F-G)

I Extraordinary items (net of tax expense)
J Net Profit/ (loss) for the period (H-I)
K Share in pro fit of associates
L Share of minoritv

Net Profit/ ILossl after minoritv interest (J+K-U
5 Paid uo eauitv Share Capital (Fa ce value Rs. 2/-each)
6 Reserves excluding revaluation reserves (as per Balance sheet of previous

lvearl
7 Analytical Ratios

i) Share holdina of Govt. of India (%)
ii) Capital Adeauacv Ratio - Basel-Ill (%)

(al CET 1 Ratio (%)
(bl Additional Tier 1 Ratio (%)

iii) Earninas per Share IEPS) not annualized (in Rs)
(a) Basic and diluted EPS before extraordinary items
(b) Basic and diluted EPS after extraordinary items

(iv) NPA Ratios:
(al Amount of Gross NPAs
(bl Amount of Net NPAs
(c) % of Gross NPAs
(d) % of Net NPAs

v) Return on Assets (Annualised) %
(vi) Outstanding redeemable oreference shares (Quantity and Value)
(vii) Caoita l redemotion reserve/debenture redemotion reserve
(viii) Net Worth
(ix) Debt-eauitv ratio /Borrowinas/Net Worth)
() Total Debts to Total Assets (Borrowinas/Total Assets)

/(xi) Operatina Marain (%) (Operatina Profit/Total Income)
l(xii) Net Profit Marain (%) (Net Profit after tax /Total Income)

Reviewed
1798037
1138915
579574
65023
14525

328195
2126232
1162756
561364
341661
219703

1724120

402112
326137
269274

0
75975
-34540
110515

0
110515

110515
220220

73.15
15.20
11.58
0.92

1.00
1.00

10029085
3693420

13 .63
5.49
0.33

6115670
0.55
0 .03

18 .91
5.20

Reviewed

1892861
1232153
597166
47846
15696

388737
2281598
1169434
472201
295567
176634

1641635

639963
497903
324798

0
142060
39714

102346
0

102346

102346
220220

%

73.15
15 .19
11.56
0.91

0.95
0.95

10407556
3858058

14 .33
5.84
0.30

5947067
0.60
0.03

28.05
4.49

Reviewed

2100761
1401123
632031
51183
16424

227218
2327979
1255264
521101
324125
196976

1776365

551614
453738
381117

0
97876
35795
62081

0
62081

62081
188213

85.59
12 .84
9.53
0.80

0.66
0.66

9631394
3091984

13.43
4.75
0.19

5119148
0.89
0.04

23.69
2.67

Reviewed
3690898
2371068
1176740
112869
30221

716932
4407830
2332190
1033565
637228
396337

3365755

1042075
824040
594072

0
218035

5174
212861

0
212861

212861
220220

73.15
15 .20
11.58
0.92

1.96
1.96

10029085
3693420

13 .63
5.49
0.32

6115670
0.55
0.03
23.64
4.83

Reviewed
4165216
2793001
1242008
100577
29630

666063
4831279
2640912
1036728
654842
381886

3677640

1153639
996347
864757

0
157292
64366
92926

0
92926

92926
188213

85.59
12 .84
9.53
0.80

0.99
0.99

9631394
3091984

13.43
4.75
0.14

5119148
0.89
0.04

23.88
1.92

Audited

8081841
5335120
2463446

189862
93413

1192231
9274072
5027279
2030875
1217574
813301

7058154

2215918
1867978
1705951

0
347940
145778
202162

0
202162

202162
209554

8164136

76.87
14 .32
10.6 1
0.88

2.08
2.08

10442342
3857570

14 .12
5.73
0.15

5560395
0.77
0.03

23 .89
2.18

Reviewed
1833549
1148372
605698
65061
14418

326162
2159711
1178588
567531
345294
222237

1746119

413592
324699
269972

0
88893
-31119
120012

0
120012
-7314
2273

110425
220220

73.15
15.21
11.58
0.94

1.00
1.00

Reviewed
1923700
1241456
618662
47886
15696

387939
2311639
1184333
477315
298675
178640

1661648

649991
500295
325816

0
149696
41666

108030
0

108030
10340

1537
116833
220220

73.15
15.21
11.55
0.94

1.09
1.09

Reviewed
2136608
1416212
652679
51294
16423

231928
2368536
1274533
526074
327163
198911

1800607

567929
474007
404698

0
93922
39456
54466

0
54466
6366
3216

57616
188213

85.59
13.17
9.82
0.82

0.61
0.61

Reviewed
3757249
2389828
1224360
112947
30114

714101
4471350
2362921
1044846
643969
400877

3407767

1063583
824994
595788

0
238589

10547
228042

0
228042

3026
3810

227258
220220

73.15
15.21
11.58
0.94

2.09
2.09

Reviewed
4223795
2808661
1284633
100872
29629

691533
4915328
2669445
1047129
660787
386342

3716574

1198754
1021896
892763

0
176858
74873

101985
0

101985
17916
8514

111387
188213

85.59
13 .17
9.82
0.82

1.18
1.18

Audited
8193504
5368283
2541565

190242
93414

1223491
9416995
5080458
2051577
1229672
821905

7132035

2284960
1906514
1778741

0
378446
163203
215243

0
215243
54217
13262

256198
209554

8323838

76.87
14 .64
10 .89
0.91

2.64
2.64

g



Clos
PUNJAB NATIONAL BANK

SUMMARISED STATEMENT OF ASSETS AND LIABILITIES
(Rs in Lacs)

Standalone Consolidated
Particulars 30.09.2021 30.06.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 31.03.2021

(Reviewed) (Reviewed) (Reviewed) (Audited) IReviewed) (Reviewed) (Reviewed) (Audited)
CAPITAL & LIABILITIES
Capital 220220 220220 188213 209554 220220 220220 188213 209554
Reserves & Surplus 9349758 9217272 8507496 8884177 9529239 9392502 8646735 9043879
Minoritv Interest i 46364 45548 43026 48679
Deposits 111537314 109764887 106974707 110633247 112353072 110549904 107650137 111371686
Borrowings 3362261 3564675 4573117 4284031 5037703 5095155 5961451 5229814
Other Liabilities and 2121161 2086198 2469037 2052253 2171040 2127058 2526718 2068894Provisions
TOTAL 126590714 124853252 122712570 126063262 129357638 127430387 125016280 127972506

-a SSETS
I ash & Balances with

Reserve Bank of India 5129790 4702982 6859281 4395883 5172953 4722046 6895476 4426727
Balances with Banks
& Money 9588655 7462912 3520457 6739088 9717174 7620556 3647480 6906716
at Call & Short Notice
Investments 36362623 38186214 39175424 39298325 38331887 39923216 40712749 40436896
Advances 67322582 66128860 65266269 67423008 67830415 66683658 65788255 67934577
Fixed Assets 1082676 1088748 1085285 1102090 1085215 1091396 1087895 1104871
Other Assets 7104388 7283536 6805854 7104868 7219994 7389515 6884425 7162719
TOTAL 126590714 124853252 122712570 126063262 129357638 127430387 125016280 127972506

Notes forming part of Standalone and Consolidated Financial results for quarter and half-year ended
September 30, 2021:

1. The above financial results have been reviewed by the Audit Committee of Board and approved by
the Board of Directors in their respective meetings held on October 27, 2021. The same have been
subjected to limited review by the Statutory Central Auditors of the Bank, in line with the guidelines
issued by the Reserve Bank of India and as per the requirements of Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The financial results of the Bank have been arrived at after considering provisions for non-performing
assets, standard assets, restructured advances, stressed sector accounts, standard derivative
exposures, direct taxes including deferred tax, unhedged foreign currency exposure and investment
depreciation on the basis of extant guidelines issued by Reserve Bank of India. Provisions for
Employee Benefits have been made on actuarial basis and for enhancement in family pension on
estimated basis. Other usual and necessary provisions have been made on estimated basis for the
quarter/half year and are subject to adjustments, if any, at the year end.

3. The financial results for the quarter and half year ended September 30, 2021 have been prepared
following the same Accounting Policies and practices as those followed in the annual financial
statements for the year ended March 31, 2021, except recognition of commission on Letter of Credit
and Bank Guarantee. With effect from April 01, 2021, the commission on Letter of Credit and Bank
Guarantee is recognised as revenue on pro-rata basis to the extent accrued for the period as against
recognition done on receipt basis hitherto. This change in accounting policy has resulted in decrease
in profit before tax by Rs.63.04 Crore for quarter ended September 30, 2021 and by Rs.132.88 Crore
for half year ended September 30, 2021.

he Consolidated financial results are prepared in accordance with Accounting Standard 21 on
onsolidated Financial Statements" Accounting Standard 23 on "Accounting for Investment in
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Reporting of Interest in Joint Ventures" issued by the Institute of Chartered Accountants of India and
guidelines issued by RBI. ,

..
5. The consolidated financial results of the Group comprise financial results of 5 Subsidiaries and 15

Associates. The consolidated results are prepared in accordance with section 133 of Companies Act,
2013 and regulation 33 of Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

6. In terms of RBI Letter no. DBR.N0.BP.15199/21.04.048/2016-17 dated June 23, 2017 (RBI List-1)
and Letter no. DBR.BP. 1908/21.04.048/2017-18 dated August 28, 2017 (RBI List-2) for the accounts
admitted under the provisions of Insolvency & Bankruptcy Code (IBC), the Bank is holding total
provision of Rs.8,384.37 Crore (Aggregate provision of RBI List 1 and List 2 accounts) as on
September 30, 2021 (100% of Gross NPA advances).

7. COVI D- 19 pandemic across several countries including India has resulted in a significant decline
and volatility in global as well as Indian financial markets and economic activities. The Government
of India announced a series of lock down measures since March 2020 onwards, which were lifted and
re-imposed for activities by various Governments· at various points of time depending on the situation
prevailing in their respective jurisdictions and the same had resulted in disruption of business and
common life.

The situation continues to be uncertain and the Bank is evaluating the situation on ongoing basis. The0
extent to which the COVID-19 pandemic will impact the Bank's results will depend on future
developments. The major identified challenges for the Bank would arise from eroding cash-flows and
extended working capital cycles. The Bank is gearing itself on all the fronts to meet these challenges.

8. The Honourable Supreme Court of India vide an interim order dated 03.09.2020 had directed that
accounts which were not declared NPA till 31.08.2020 shall not be declared as NPA till further orders,
which has been compiled with by the Bank. The said interim order stood vacated en 23.03.2021 and
the Bank continued with the asset classification of borrower accounts as per the extant RBI
instruction/lRAC norms. In view of this, the results for the half year ended September 2021 may not
be comparable with the corresponding half year of FY 2020-21.

9. In terms of RBI Circular DBR No. BP. BC 45/21.04.048/2018-19 dated June 7. 2019 on Prudential
Framework for Resolution of Stressed Assets, the Bank is holding additional provision of Rs. 2,309.02
Crore as on September 30, 2021 in 19 accounts as detailed below:

(Rs.in Crore
Amount of Amount of Amount of Provision Additional Provision

loans Loans to be loans as on held as on Provision held as on
impacted by classified as 30.09.2021 30.06.2021 made during 30.09.2021
RBI Circular NPA out of (b) quarter

classified as ended
NPA 30.09.2021

(a) (b) (c) (d) (e) (f)
9,881.54 3,539.11 3,539.11 2,230.55 78.47 2,309.02

0

138.51
Provision held

2,770.28
Amount involved

-aa

45,679
No. of Accounts Restructured

10.In accordance with RBI circular no. DBR.No.BP.BC.18/21.04.048/2018-19 dated January 01, 2019
DOR.No.BP.BC.34/21.4.048/2019-20 dated February 11, 2020 and
DOR.No.BP.BC/4/21.04.048/2020-21 dated August 06, 2020 on "Relief for MSME borrowers either
exempted or registered under Goods and Service Tax (GST)" the detail of MSME restructured
accounts is as under:

Rs. in Crore



11.In accordance with RBI circular no. DOR.STR.REC.12/21.04.048/2021-22 dated May 05, 2021 on
"Resolution Framework 2.0 - Resolution of Covid-19 related stress of Micro, Small and Medium
Enterprises" the details of accounts restructured is as under:-

Rs. in Crore
No. of Accounts Restructured

98,853
Amount involved

4,564.55
Provision held

456.46

12. Details of resolution plan implemented under Resolution Framework for COVID 19 related stress as
per RBI Circular RBl/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 are
given below:

Format-A
(Rs.in Crore

Type of (A) (8) (C) (D) (E)
borrower Number of exposu Of (8), Additional Increase in

accounts re to aggregate funding provisions on
where accounts amount of sanctioned, if account of the

resolution mentioned at debt any, including implementatio
plan has (A) before that was between n of the
been implementation converted invocation of the resolution

implemented of the plan into other plan and plan
under this securities implementation
window

Personal 5,909 750.84 0 0 74.76Loans
Corporate 159 5,427.25 62.16 295.70 625.70persons
Of which, 54 830.90 0 0 83.27MSMEs
Others 207 41.19 0 0 3.76
Total 6,275 6,219.28 62.16 295.70 704.22
#There are 261 borrower accounts having aggregate exposure of Rs.20.79 crores to the Bank where
resolution plans had been implemented and now modified under RBl's resolution framework 2.0 dated
May 5, 2021

Format- 8
Rs.in Crore

0
Type of
borrower

Personal
Loans
Corporate
ersons

Of which
MSMEs
Others

Exposure to
accounts

classified as
Standard

consequent to
implementation of
resolution plan ­
Position as at the

end of the
previous half-year

A

773.89

521.45

160.77

43.15

Of (A),
aggregate
debt that

slipped into
NPA during
the half-year

37.48

46.70

46.70

0.00

Of (A)
amount
written

off
during
the half­
year

Of (A)
amount

paid by the
borrowers
during the
halfyear

55.99

86.60

22.92

5.62

Exposure to
accounts classified

as Standard
consequent to

implementation of
resolution plan ­
Position as at the
end of this half­

year

750.79

5,504.77

836.56

41.19
Total 1,338.49 84.18 148.21 6,296.75


