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The Govt of Andhra Pradesh and Punjab National Bank signed an MoU for
the establishment of the PNB Quantum Finance Hub at Amaravati Quantum
Valley. The MoU was exchanged in the presence of Chief Minister of Andhra
Pradesh, N Chandrababu Naidu, and Ashok Chandra, MD& CEO, PNB. :
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GOVERNMENT OF ANDHRA PRADESH
AND PUNJAB NATIONAL BANK SIGN
LANDMARK MoU TO ESTABLISH INDIA'S
FIRST BANK-LED QUANTUM FINANCE
HUB AT AMARAVATI QUANTUM VALLEY

In a significant step towards strengthening India's future bank-
ing ecosystem through emergmg technologies, the Government
of Andhra Pradesh and pse

Punjab National Bank PRt

(PNB) signed a landmark | 2=
Memorandum of
Understanding (MoU) for
the establishment of the §
PNB Quantum Finance £
Hub at  Amaravati 4

Quantum Valley (AQV). The MoU was exchanged in the august
presence of Hon'ble Chief Minister of Andhra Pradesh, Shri N.
Chandrababu Naidu, and Shri Ashok Chandra, MD&CEO,
PNB reaffirming the shared commitment of the Government of
Andhra Pradesh and PNB to foster innovation, research, talent
development, and the adoption of next-generation technologies
in India's banking and financial services sector.

On the occasion, Shri Ashok Chandra inaugurated the PNB
Quantum Finance Hub, making PNB the first bank in India to
partner with a State Government to establish a dedicated
Quantum Finance Hub for the banking sector.

Speaking on the occasion, Hon'ble Chief Minister Sri Nara
Chandrababu Naidu said: "Our vision is to make Amaravati a
global centre for deep technologies and innovation. Amaravati
Quantum Valley is the first of the many innovation ecosystems
we are developing in Amaravati as part of this grand vision.
The establishment of the Punjab National Bank Quantum & Al
Finance Innovation Hub is another important milestone in this
journey.

Speaking on the occasion, Sri Ashok Chandra, MD&CEO,
PNB, said: "The PNB Quantum & Al Finance Innovation Hub
marks a significant milestone in our technology and innovation
journey. Through our partnership with the Government of
Andhra Pradesh and Amaravati Quantum Valley, we aim to har-
ness the transformative potential of Quantum Computing and
Artificial Intelligence to strengthen cybersecurity, enhance
operational efficiency, improve customer experience, and pre-
pare the Bank for the future of digital banking.
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PNB Government of Andhra Pradesh & PNB signed a MoU for the establishment of the PNB
Quantum Finance Hub at AQV. The MoU was exchanged in the presence of Hon. CM of Andhra
Pradesh, N. Chandrababu Naidu, & Ashok Chandra, MD& CEO, PNB. The MoU aims to foster
innovation, research, talent development, & the adoption of next- generation technologies in
India’s banking & financial services sector.
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Innovation Hub in Amaravati

Punjab National Bank (PNB) will establish a
Quantum Finance Innovation Hub at the
Amaravati Quantum Computing Centre in
collaboration with the Andhra Pradesh Quantum
Mission. An MoU to this effect was signed in the
presence of Chief Minister N. Chandrababu
Naidu and PNB Managing Director and CEO
Ashok Chandra at the Secretariat on Thursday.
With this partnership, PNB had become the first
bank in India to join hands with a State
government for setting up a dedicated Quantum
Finance Innovation Hub focused on the banking
sector.
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