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SUMMARISED STATEMENT OF ASSETS AND LIABILITIES

(R= in Lacs)

Standalone Congolldated
Particulars | 50.08.2026 | 30.06,2025 Ian.mmn 31.03.2025 | 30.09.2025 | 30.06.2025 | 30.08.2024 | 31.03.2025
(Reviewed) | (Reviewed) |(Reviewed) | (Audited) | (Reviewed) | (Reviewed) (Reviewed) | (Audited)

CAPITAL & |
LIABILITIES i —_— = e -]
Capital 220850 | 729A58 | 220859 | 229859 220859 229858 | 220850 220858
g:fj:f“ 13350256 | 12966750 | 11933477 | 12506366 | 13884825 | 13582487 | 12435288 | 13083837
Ninosity ' 55806 BETA1 FOBS2 62843 |
| Interast |

Deposits 161708027 | 158037855 | 145834176 | 156662328 | 162913098 | 160004TA1 | 146841640 | 157701968 |
Barowings BaBAGEI | 7126140 | 7370398 | A377671 | 10816206 | 09347178 | 94489585 | 10580855
Ofher | [ I

';E'ﬁ""'“'“ 3023283 4070856 | 3202611 | 4040B48 WIS | 4140472 | 3248241 4085061
Prowiglons | 2 2\ .\ ! .\ '\
(TOTAL | 187680078 | 183331460 | 169579521 181817073 | 192093516 | 187371518 | 172266245 | 185754363
CASSETS i T TS T N
Cash &

Balancas

g‘;’; 6522831 7138382 | B779850 | 6430451 | 6524564 7142043 | 6782392 |  B438922
Bank of

Incka |

Balancag

with Banks

& Money at 110735 | 6756453 | 4825102 | B441523 | 8301508 | 5931927 | 5079040 | 8537036
Call & Short

Motice I S| S—— (| R ISR LN (N | _
| Investments | 50196052 S0940571 | 46884706 | 48731125 | 53186727 | S3VOBGET | 48560407 52484031
Advances | 193378033 | 1091BB0E7 | 101958522 | 107747457 | 114444833 | 110132381 | 102787015 | 108627314

i |

i:‘::m 1556300 | 1557164 | 1234117 | 1305339 1562374 1554244 | 1238802 1308330
E;’:EEL 7914127 | 7748803 | B6UE215 | B1B1188 |  BOS31I0 | 7902242 | 6B1%4BR | 8258730
~ TOTAL 187680078 | 183331460 | 168579521 | 181817073 | 192003516 | 187371518 | 172266245 | 185754363

Notes forming part of Reviewed Standalone and Consolidated Financial results for quarter
and half-year ended September 30, 2025:

1. The above financial results have been drawn from financial stalements prepared in
accordance with Accounting Standard 25 (AS-25) on "Interim Financial Reporting”.

2. The financial resulls have been recommended by the Audit Commitiee of the Board and
approved by the Board of Directors in their respactive meatings held on October 18, 2025,
The same have been subjected to limited review by the Statutory Central Auditors of the Bank
and as per the requirements of Securities & Exchange Board of India (Listing Obligations and
Disclosure Requiremenis) Regulations, 2015, as amended thereafter.
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3. These financial results of the Bank have been arrived at after considering necessary

provisions for non-performing assets, standard assets, restructured advances, stressed
sector accounts, standard derivative exposures, direct taxes including deferred tax,

unhedged foreign currency exposure and investment depreciation on the basis of extant

guidelines issued by Reserve Bank of India, judicial pronouncements and applicable
accounting standards issued by The Institute of Chartered Accountants of India. Other usual
and necessary provisions (including provision for employee benefits) for the quarter! half yvear
have been made on estimated basis and are subject to adjustments, if any, at the year end.

. There is no material impact of changes in Significant Accounting Policies followed for
preparation of financial results for the quarter / half year ended September 30, 2025 as
compared to those followed for the financial statements for the year ended March 31, 2025

. These Consolidated financial results are prepared in accordance with Accounting Standard
21 on Consolidated Financial Statements and Accounting Standard 23 on Accounting for
Investment in Associates in Consolidated Financial Statements issued by the Institute of
Chartered Accountants of India and guidelines issued by RBI.

. The consolidated financial results of the Group comprise financial results of 5 Subsidianes
and 13 Associates listed hereunder. The consclidated results are prepared in accordance
with RBI guidelines, section 133 of Companies Act, 2013 and regulation 33 and 52 of
Securities & Exchange Board of India (Listing Oblgations and Disclosure Requirements)
Regulations, 2015, as amended,

] Name of the Entity Type of Proportion of
Mo. Association Dwnership (%)
B as at J0.09.2025
1 FHEBE Gilts Limited —— = I Subssdiary =07
_ 2 | PNB Investment Services Ltd. | Subsidiary | 20 100
3 PHE Cards and Services Lid, Subsidiary 100
4 Funjakp Mational Bank (International) Lid., UK Subsidiary 100
5 | Druk PNB Bank Ltd, Bhutan Subsidiary ~ 51.00
B | PHNE Metlife India Insurance Company Lid, Associate 30,05
T PHE Housing Finance Limited Associate 28 04
_B | JSC {Tengri Bank], Almaty, Kazakhstan® _ Associate | 0 4164
9 | Canara HSBC Lile Insurance Co. Lid ® Assoclate | 0 2300
10 | Everest Bank Lid., Nepal Associate 20.02
_11 | Himachal Pradesh Gramin Bank, Mandi Associate 45,00
_ 12 | Punjab Gramin Bank, Kapurthala | Associale _35.00
13 | Sarva Haryana Gramin Bank, Rohiak Assogiate 35.00
_ 14 | Assam Gramin Vikas Bank Guwahati | Associate | 3500
15 | Manipur Rural Bank, Imphal = | Associale 45.00
18 | Tripura Gramin Bank, Agartala Agsociate 35,00
17 Bihar Gramin Bank, Paina AssDciate 35,00
18 | West Bengal Gramin Bank, Kolkata | Associate 35.00

* Under liquidation

¥ Following listing of Canara HSBC Life Insurance Company Limited, an associate, with BSE
and NSE on 17.18.2025, Bank's shareholding in the said company has reduced from 23% to




KJpnb

el ratianol bonk

o o BN

13% pursuant to sale of shareholding through OFS-IPO. Consequently, Canara HSBC Life
Insurance Company Limited has ceased o be an Associate of the Bank wef 17.10.2025.

7. In accordance with SEBI regulations, for the purpose of guarerly consclidated financial
results for September 30, 2025, minimum eighty percent of consolidated revenue, assets and
profita have been subjected to limited review.

8. As per RBI Letter no. DBR_No.BP.15199%/21.04 048/2016-17 dated June 23, 2017 (RBI List-
1) and Letter no. DBR.BP.1908/21.04 048/2017-18 dated August 28, 2017 (RBI List-2) for
the accounts under the provisions of Insolvency & Bankruptcy Code (IBC), where the Bank
is having exposure, the Bank is holding total provision of Rs. 6782.55 Crore (Aggregate
provision of RBI List 1 and List 2 accounts is 100%) as on September 30, 2025,

9. During the guarter, the Bank has not availed any dispensation in respect of frauds in terms
of option avallable as per RBI Circular Mo, RBI2025-26/13
DOR.STR.REC.9/21.04. 048/2025-26 dated April 01, 2025, Further, there is no un-amortized
amount which has been carried forward to subsequent quarters.

10.In terms of RBI Circular DBR No. BP., BC 45/21.04.048/2018-189 dated June 7, 2019 on

Prudential Framework for Resoclution of Stressed Assets, having total banking exposure of
Rs, 1,500 Crore and above, the Bank is holding additional provision of Bs.2,080.36 Crore

on September 30, 2025 in 13 accounts as detailed below:

11.In accordance with RBI circular no. DBR.No BP.BC.18/21.04 048/2018-19 dated January 01,
2018, DOR.No.BP.BC.34/21.04.048/2018-20 dated February 11, 2020 and DOR.No.
BP BC/4/21.04.048/2020-21 dated August 06, 2020on Micro, Small and Medium
Enterprises (MSME) sector — Restructuring of Advances, the summary of MSME restructured
accounts as on September 30, 2025 s as under:

_ S (Rs. in Crore)

Amount of | Amount of | Amount of | Amount of Total Additional Total |
loans NPA Loans FE MPA Standard Additional Provision! | Provision
impacted by as on loans out | loans as on Provision (Reversal) | (held as on
RBI Circular 30.08.2025 of (b} 30.09.2025 held as on made during 30.09.2025

(FE+MFB) out of (a) out of (a) J0.06.2025 fuarter [g) -

(FE+NFE) N T g e (I

Y (o) {c) {d] (2] 4 . S | | 1

~ 5D96.89 150198 0.00 4494.93 105817 121,19 208036 |

(Rs. in Gmr_-a_-]_l

| ~ Ho.of Accounts Restructured 1 Amount involved
.. . B - B

12.In accordance with RBI circular no. DOR.STR.REC.12/21.04.048/2021-22 dated May 05,
2021 on Resolution Frameweork 2.0 - Resolution of Cowid-18 related stress of Micro, Small
and Medium Enterprises (MSMEs) the summary of restructured accounts as on September
30, 2025 is as under:
___ (Rs. in Crore)
Mo. of Accounts Restructured Amount involved
10871 | 1240.68




13. Details of resolution plan implemented under Resolution Framework for COVID 19 related
stress as per RBl Circular RBI2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated
August 06, 2020 and RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5,
2021 are given below:

Type of borrower

Exposure o
accounts classifiod
as Standard
consequent to
implementation of
resolution plam -
Position as at

e | 31.03.2025 (A)
Personal Loans __d60.62 |
Carporate 121375
pErsons | - )

“0f which |
moMES | 19682
Oihers - 283
Total OTR1.0 | 1677.46
Personal loans | 327709
Buginessloans | 16256
Small Business | _ J68.04
TotalOTR2O0 | =~ = 3807.63
| Grand Total 5385.15

e e {Rs. in Crore)
Of (A) Exposure o
Of (A), amount | Of (Al accounts classified
aggregate written R as Standard
“;Fl th;t off Pﬂ:: by consequent to
slippe & |
into NPA | NG | o rropers | ImPlementation of
duringthe | v | duringthe | "ZR o EEE
il B Bt o 30.09.2025
1369 0 27.53 325.49 |
() 0 472919 ' 1107.52 |
i — — —
o o a1.73 424 65
gl B  Bisy 2.76
13.68 0 456,87 | 1435.77
_ 7544 | & 268.1 o 834
618 0] 4541 167,37
_ 288t| @ 0] 4436 323.43
110.43 0 36787 | 3574.34
12442 0| 81474 5010.11

Mote: There are 249 borrower accounts having aggregate exposure of Rs.17.81 Crore to the
Bank where resoclution plans had been implemented and modified under RBl's resolution
framework 2.0 dated May 5, 2021.

14.

As per RBI Circular RBI/2022-23/189 DORAUT REC. 12/22.01.001/2022-23 dated Apnl 07,

2022, for the purpose of disclosure under Accounting Standard 17, Segment Reporting
issued by ICAl, Digital Banking Segmeant has been identifiad as sub-segment under Retall
Banking by Reserve Bank of India {RBI). As on September 30, 2025, 8 (eight) Digital Banking
Units (DBUs) of the Bank are operating and the segment information disclosed as Digital
Banking under Retail Banking Operations is related to the said DBUs,

15.

Az on September 30, 2025, the Bank is holding an additional provision of Rs, 117 .24 Crors

(Rs. 170,22 crore as at September 30, 2024) on standard accounts restructured under
COVID 19 Resolution Framework 1.0 and 2.0, at higher than prescribed rate of 5%M10%. as
per Bank's policy based on the evaluation of nsk and stress in these sectors, in terms of RBI
Master Circular dated April 01, 2025 regarding Prudential norms on Income Recognition,
Asset Classification and Provisioning pertaining to Advances

16. During the quarter ended September 30, 2025, the Bank has made floating provision of Ra.
70 Crore in line with the Board approved policy. As on September 30, 2025, the Bank is
holding floating provision of Rs. 820 Crore.

17. The Bank has estimated the lability for Unhedged Foreign Currency Exposure (UFCE) in
terms of Reserve Bank of India {Unhedged Foreign Currency Exposure) Directions, 2022,
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no, REL2022-23/131 DOR. MRG.REC.76/00-00-007/2022-23 dated October 11, 2022 and is
holding a provision of Rs. 280,72 Crore as on September 30, 2025 (Rs. 173.71 Crore as on
September 30, 2024).

18. The Provisioning Coverage Ratio (including Technical Written off accounts) as at September
30, 2025 works out to 96.91% (96.67% as at September 30, 2024).

19.In accordance with RBI circular no. RBVDOR.STR.REC.51/21.04.048/2021-22 dated
September 24, 2021, the details of loans transferred! acquired during the quarter ended
September 30, 2025, are given below:

.  The Bank has not acquired any Special Mention Accounts (SMA) and also not
transferred any loans not in default or Special Mention Accounts (SMA,).

i.  Details of loans not in default acquired through assignment;

L Particulars
\ Amaunt of Loan
Weighted average maturity

Weighted average holding period
| Retention of beneficial economic interest
| Tangibée security coverags
| Rating wise distribution of rated loans

' Values |
Rs 3108 18 Crora |
145 10 months
36,97 maonths
10%
279 20%
[

ii. The Bank has not acquired any non-parforming assets.

. Details of non-performing assets (NPAs) transferred:

To permitted To other :
transfarees transferees |

MNo. of accounis & il Mil
Aggregate  principal  outstanding of loans

{All amounts in Rs. Crore) Ta ARCs

transferred -

370,34

hil

[

Weighted average residual tenor of the loans

ransferred

Met book value of lnans transferred (at the time
of transfer)

il

2944

| Aggregate consideration

145.72

il

il
il

Mid
Ml

il

Acditional consideration realzed in respect of
accounts transferred in earlier years =
Cluantum of excess Provision reversed to the
Profit & Loss account on account of sale of

stressed loans

A4 62

116.23

Mil

Ml

Ml |

Mil [

20. As per RBI Circular no. RBVDOR2024-25/135 DOR.STR.REC . 72/21.04.048/2024-25 dated
March 29, 2025, on guidelines for Government-guaranteed Security Receipts, banks are
permitted to reverse any excess provision to the Profit and Loss Account in the year of
transfer of a loan to an Assel Reconstruction Company (ARC) for a value higher than the Net

Book Value (NBVY), provided

the consideration consists solely of cash and SRs guaranteeaed
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21.

by the Government of india. Such SRs shall be valued periodically by reckoning the Net Asset

Value (NAV) declared by the ARC based on the recovery ratings received for such
instruments.

In accordance with the said circular, during the quarter ended September 30, 2025, the Bank
has credited a net unrealised amount of Rs, 30.37 Crore to the Profit and Loss Account in
respect of SRs guaranteed by the Government of India,

Distribution of the SRs held across the various categories of Recovery Ratings assigned to
such SHs by the credit rating agencies as on September 30, 2025:

Face Valusa Carrying Valua®

Recovery Rating Band (Rs. in Crore) [REin Crors)

|RRI+ | 84.37 2247

| RR1 1 108581 | 1040 348
RR2 e R . % B I—— . 7|
RR3 | f _33.24 | 000
RF4 — e e | 20763 | 000
LRRS — _— — N 0.00
| Linrated | 188715 | 534 35 |
| Total 153027 1,790.57 |

As per RBI guidelines, post 8 yvears rating 18 not appimﬁble.

* Provision of Rs.360.38 Crore is held against carrying value of NPl SRs.

22,

During the quarter and half year ended September 30, 2025, the Bank redeemed / exercised
call option for Basel Il compliant Tier || Bonds of Rs.994.00 Crore.

23. Other income includes income (including commission) from non-fund-based banking

24,

25,

256.

activities, fees, earnings from foreign exchange, profitloss on sale of assets, profit/loss
{including revaluation) from investments, dividends from subsidiaries, recoveries from
accounts written offftechnically written off, etc

During the quarer ended June 30, 2025, the Bank decided to exercise the option of lower
tax regime under Section 115BAA of the Income Tax Act, 1961 with effect from FY 2025-28
(AY 2026-27). Accordingly, deferred lax assets were remeasured based on the tax rate
applicable as per new regime along with release of certain income tax provisions which were
no longer required, resulting in one time charge of $3,324.24 crore in the profit and loss
account. The tax expenses for the half year ended September 30, 2025 have been measured
at the applicable rates as per section 1158AA of the Income Tax Act, 1961.

In terms of RBI cireular no. RBI/2025-26/08 DOR.CAP.REC.2/21.06.201/2025-28 dated April
01, 2025, banks are required to make Pillar 3 disclosures under BASEL Il capital regulations.
Accordingly, Pillar 2 disclosures under BASEL |1l capital regulations are being made available
on Bank's website i.e. www.pnb.bank.in. These disclosures have not been subjected to
limited review by the Statutory Central Auditors,

Details of Investors complaints for the quarter ended September 30, 2025: Pending at
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27 .Figures of the previous pernods have been regrouped / rearranged / re-classified wherever
necessary 10 conform to current period's classification,

(b ;

Prabudh Sharma Amardeep Singh Subash Chandra Mishra Praveen Kumar Sharma
Asst. General Manager Dy. General Manager General Manager General Manager

EEW R
- Grover

Chief General Manager & CFO

f&lvc;"'?gh A e

D. Surendran Bibhu Prasad Mahapatra M. Paramasivam

Executive Director Executive Director Executive Director
-.:-"P'
Lol Ehasole
Ashok Chandra KGA akrishnan
Managing Director & CEO Chairman
For Ummed Jain & Co. For N K Bhargava & Co. ForP S D & Associates

Chartered Accountants Chartered Accountants Chartered Accountants
FFEH: 119250W FRN: 000429N R

= ] R B
khil Jain CA N K Bhargava Ol
artner Partner Partner
(M.No. 137970) (M.No. 080624) {M.No. OT2332)
For Prem Gupta & Co. For P A & Associates
Chartered Accountants Chartered Accountants

FRN: 000425N FRN: 313085E

CA Rajan Uppal CA Harﬁu/bmn Dash
Partner FPartner
iM.No. 097379) (M.No. 063523)

Date: October 18, 2025
Place: New Delhi
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PUNJAB NATIONAL BANK
STAMDALONE CASH FLOW STATEMENT

(Fis 000°s omitied)
Hali year ended Yaar Ended
Particulars 30.06. 2025 30.08. 2024 34032028 |
[Revimsed) [Reviewad) (Audited)
&, Cash Flow from Operating Activities
{11 Mot Profit! (Loss) befars tax i} 1334732 14 11834,14.59| 25156,06,67
(1] Adjustments for:
Depreciation on Fioed Asseis LUEREUR R 483 8877 Q47 57 48
[PrafiliiLass an sak ol Fleed Aesets (ral) -2 81,58 -1.80,75 -4 05,01
[ia precatipn[Aetease) and Provision on Investmeants (Mal) -1781,53 44 538 06,35 d167,52,75
IMmerest paid on Bords 1S, 80,09 1563, 82,41 3108, 58,56
Prowdsicns far Mon Performing Assels -243 05,93 S0, 57 B4 1856 B 44
Piowsion cn Standard Assals T4 B 287 12,41 -303, 10,53
O Prondegian {ned) 157551, 28 -17.53.58 A28
Diwviderd from Subsidiasy | Others -BR 42 6% 17 A, T0O0
Puofil on Sale al equity Investmants held in AFS i) _6.28 4587
Suib Tokal {ii} I375,05. 41 2841,21,45 4530, 50 45
NIy Adjustment for:
Decrease | (Increase] m Invesimends 2508 84 a7 -AE230 01 43| -T3347.208 24
Darease | (increase) n Advances -BEOTY18TE -HE5R43, 71 37| -142387 66 19
Decrease [ {|ncreass) @ Dher Adaals -THa% A6 3T 3856 36,66 -19426.56,42
Increaca | (Decnaase) in Deposis 50456 98 27 BAGZ0.95.62] 1868104775
Increase. ) (Decrease) m Boarrawings 1503 81,14 9154 1317 E4606 86 18
Increase f (Dsacreasa) in Oihar Lisbildies & Prowvisions =123 43,54 -1398 48,71 JTE.B3, 73
i) [ 33942,1375] 3896.48,57| 23653359
Gash generated from Operations (il +ili) 1675,13,92 21233 EZTIN 324
Direct Taxes padd (ned oft redung) 340,25 54 1810 71,83 -5028,07 50
A Mot Cash fromfjused) in Operating Activities [ B} | 503547, -1123%.84,26| 23272,73,44
B Cash Fiow from Investing Activibies
Purchaze of Fosd Assets <E37, 06,3 8T 71,18 1580, 82 23
Szl of Fived Asseds 26.E7. 10 13,2648 15,591,958
Dendand recd fram SubsdiaryOdhars 58 42 64 17,2220 40, 70,00
Ireestment in SubsidianCibers net) 1 =1 D&DWE!'_EEI_? 0 B
Met Cash fromd[usad) In Investing Actividies 18) A 50E 02,50 AET, 22 48 1834 30,28
C. Cash fiow from Finanoing Activities e o
Proceeds of lssuance of Equity Sharas mcloding Share Prgmium (et a1l s a.'-l:_.,l. T ] ﬂEIE-'.".E-E_H 4O8T 58 71
o isEUE BYpansa) o iy ‘{L‘/"j
IssuatRecamptan) of Bands (nat] i 1 Al ‘:—;inmm <000, 00, 00 380,00 00
Iriereat paid on Bords L g - 14856508 -1583.82 41 -2108, 58,56
DCirscdand paid 3375, TH,52 ~HEET BS XY 1851 G5 203
Mot Cash from!{used) in Financing Activities S) -5813 63,61 -247.90.93] 11126708
0. Mat Change in Cagh and Cash Equivalants (hsBeC) -2384.18,20 -139054. 97,67 196152608
Cash and Cash Eguivalgnts at the baginneng al tha period
Cash arnd Balances with Ressme Bank af India 54304 6075 a5032 21 96| 650329416
Balancas with Banks & Monay at Call & Shorl Nahce 8441523 58 G 06 8| BalT1 GBS
148719,84.17| 129104,56,08| 129104, 58,09
Cash and Cash Equivalents at the end of the period
Cash and Balances with Reserve Bank of India B2 28 3057 8775E 58, TH B304 60,79
Balarogs wilh Banks & Money at Call & Shorl Nalice 1107, 35 40 45251.01,63|  B4415.323.38
148335 65,07 1170486047 148718,64,97)
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PUNJAE HATIONAL BANK
Statement of Consalidated Cash Flow for the peariod ended September 30, 2025

{Rs. inCr)
[ Pariod snded [ Vear snded |
Particulars 30,08, 3025 2403 2045
{Reviewed) | {Reviewed) | (Audiled) |
&, Cash Flow from Operating Aclivities
1] Mt Profit before tax in 14,064.80 13,021.55 Z7.093.20
]ru] Adpstmanis for;
Caprecabon an fixed assels EHE 44 48710 g57.51
Frafit f Loss on sak of Fied Szsets (nel) (2 62} 11.99] {407
DapraclatondRekasa] on Imestments [nel] (/656 24} {1,027, 14} (155880
Provisions for non performing assels (3a. 1} S84 32 1,754 RS
Prosesion an Standand Asseis T18.00 275.25 [2&7.18)
Oither Pravigicn rel) 1,575.51 17.54) o303 |
Shares of garnirg in Associaies (B06.53) {577.88) (4 10881
Profd on sale of aguity mvestiments neid in &FS - 008 {148
Irgres patd on Bonds 14487 B4 160082 IeA3
Sulb Total {TH 1,784.98 1, 666.16 2 OEE.TD
10} Audjus vl Tor:
Ccrease| Incrsass) in Investments (4,603.85) (4. 968.90) (FRIATI 05
Dscreasel| lhammaza) in Advances |58, 245 50) (AT 450 11) (145853 B3)
Decreased|Inceasa) in Diner Assats (6,037,651} (3.873.34) {18,346 67)
increasaiDezmasza) in Deposits 52.111.08 B9.181.17 197,794 65
IncreaeaiDesreasa) in Bomawings 4,349 50 23 58E.73 A4 48 44
Irpsragiali Decnagsa) i Difer Labidiies & Provisions 2005 82 _[1.804 88} I3 E8T4:0T
Sub Total il (14,220.73)]  (24.728.42)] {2,B57.09
Cash generated fram Operations {i+ik+iii) 1,639.04 {10,040.71) 27 A9 B
Direct Taxes paid (ned off Rafund) 3,264.28 (1.871.043 (5116 63)
et Cash trom Qperating Aciivities | &} 4 923,32 11201175} 22075 28
B. Cash Flow from Investing Activities
Purchase of Fliead Agsals (B8 444 (A9 ETY (150141 |r
Sale of Foed A5seis 47 .99 13.20 16.64
Imeesimant in Associales ' WRABS (ned) $1,090.74) .00 A48
Mgt Cash used in Investing Activitios 1B} {1,632 150 [4&6. 46} (1,5T7.63]]
G Cash Hlow from Financing aclivilies
Proceeds of lssuance of Equity Shamas including Share Premium [nel o
of iSue s | ’ 4 887 .57 4 BET &7
IzzuslRedemphon) ol Bonds (rat] |G, 00 (207850} (1428 41
Diredenc paid (3,3273.75) (1.651.65] {1551 65)
irserest paid on Bonds # (1,497 84} 1. 563,83} [3.916.33)
increasel {Decraasa) in Minonty ntarest 28,53 1575 A7_E5
Wat Cash from Financing Activities {C] (5, TBE.00} {2&7.686) £, 138 26)]
0. Hat Changs in Cash and Cash Eguivalents [A+E+C) (7494561 (12.785.87) 10,350.14
Cash and Cash Eguivalents at the boginming of the parod
Cash and Balancas with Reseres Bank of India Gd, 300 23 BL 32813 65325 13
Bedaptas wilh Barks & Money at Cali & Short Nobca 86,370.36 68.075.06 GEOTE D
150, 789,58 131 400,18 131 400149
Cash andg Cash Eguivalents at the end of tha peniod
Cash end Balantes with Reserve Bank of india 85,249.64 BT 8EL G2 Big a5 12
Batancas wilh Banks & Marey at Call & Short Matics 83.016.08 &0, Tad.40 BEATL 28
145 264,72 118,614.32 150,759 58
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Independent Auditors’ Limited Review Report on Unaudited Standalone Financial Results of
Punjab National Bank for the Quarter ended 30" September, 2025 pursuant to the Regulation
33 and Regulation 52 read with Regulation 63[2] of the SEBI [Listing Obligations and Disclosure
Reguirements] Regulations, 2015 (as amended)

To,

The Board of Directors
Punmjab Mational Bank
Mew Delhi

1. We have reviewed the accompanying statements of vnaudited standalone financial resufts
(“the Statement”] of Punjab Natlonal Bank [the "Bank®) for the quarter ended 30™ September,
2025 attached herewith, being prepared and submitted by the Bank pursuant (o requirements of
regulation 33 and regulation 52 read with regulation 63{2] of SEBI (Listing Ohlgation and
Disclosure Requirements) Regulations, 2015 as amended (“The Regulation™) except for the
disclosures relating to “Plilar 3 dedosures as at 307" September, 2025 including Leverage Ratbo,
Liquidity Coverage Ratio and Net Stable Funding Ratio under Basel Il Capital Regulations” as have
been disclosed on the Bank's website and in respect of which a link has been provided in the
aforesaid Statement and have not been réviewed by us

2. This statement, which is the responsibility of the Bank's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting” [“A5 25", issued by
the Institute of Chartered Accountants of India (ICAl), the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India
(KBl from time to time {"RB| Guidelines") and ather accounting principles generally accepted in
India. Dur responsibility is to express a conclusion on the Statement based on our revesw.

3. we conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) 2410 “Review of Interim Financial information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of india |ICAIL. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analgtical and other procedures. & review is substantially less
in scope than an audil conducted in accordance with Standards on Auditing and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identifled in an audit. Accordingly, we do not express an audit opinion.




4, These unavdited standalone financial results incorporate the relevant returns of 20 domestic
branches, 1 treasury and 1 credit card daision reviewsd by us, 1 international banking unit
situated in Gujarat Intermational Finance Tec-City (GIFT City) reviewed by an audit firm specifically
appainted for this purpose, 1 foreign branch situated n Dubai reviessed by an overseas awditor
specifically appointed for this purpose and un-reviewed eeturns in respect of 10038 branches and
other affices. In the conduct of our review, we have relied upon the review reports In respect of
non-performing assets submitted by external concurrent auditoss {inctuding retired employees
of the Bank) of 519 domest ic branches, in-house concurrent auditars of 633 branches to the Bank
Management. These review reports cover 71.88% including 47 .00% which has been covered by
us, of the advances portfolio of the Bank (excluding the advances of assel recovery branches and
cutstanding food credit) and B4, B6% including 72.55 % which has been covered by us, of the non-
porforming assets of the Bank as at 30" September, 2025, Apart from these review reporis, in
the conduct of our review, we have also relied upos various information and returns recened
from un-reviewed branches/other offices of the Bank and generated through centralized
database at the Bank’s Head Office.

5. Based on our review conducted as above, subpect 1o imitation in scope as mentioned in Para
4 abowe, nothing has come to our attention 1hat causes us to believe that the accompanying
skatement of unaudited standalone financial resufts read together with the notes thaereon,
prepared in accordance with applicable accownting standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 read with regulation 63(2) of the SEBI {Listing Obligations and Disclosiere
Requirements] Regulations, 2015 a5 amended including the manner in which it is to be disclosed,
except for the disclosures relating to consolidated Pillar 3 disclosure as at September, 30, 2025,
or that it contains any matenal misstatement or that i has not been prepared in accordance with
the relevant prudential normes [ssued by the Heserse Bank af India in respect of income
recognition, asset classification, provisioning and other related matters.

Our conclusion i not modified in respect of [his matter

For Ummed Jain & Co, For M K Bhargava B Co. For P 5 D & Associates
Chartered Accountants Chartered Accountants Chartered Accountants
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Independent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
Punjab National Bank for the Quarter Ended 30™ September 2025 pursuant to the Regulation

33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (as amended)

Ta,

The Board of Directors
Punjab Mational Bank
Mew Delhi

We have reviewed the accompanying Staterment of Unaudited Consolidated Financial Results
{"the Statement”) of Punjab Mational Bank ["the Parent” or "the Bank") and its subsidiaries {the
Parent amd 15 subsidiaries together referred to as “the Group"), its share of net profit/(loss) after
tax of its associates for the quarter ended 30" September, 2025 attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SERI read
with regulation 63{2) [Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended {"The Regulations"} except for the disclosures relating to consclidated Pillar 3
disclosures as at 30” September, 2025 including leverage ratio, kiquidity coverage ratio and net
stable funding ratio under Basel Il Capital Regulations as hawe been disclosed on the Bank's

website and In respect of which a link has been provided in the Statement and have not been
reviewed by us,

. This statement, ‘which s the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordanmce with the recognition and
reasurement principles laid down in Accounting Standard 25 "Interim Financial Reporting” (TAS
25"}, imswed by the Institute of Chartered Accountants of India {HCATL, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve
Bank of india (RBI] from time to time ["REI Guidelines"] and other accounting principles generally

accepted in India, Our responsibility is to express a conclusion on the Statement based on our
Feview,

. We conducted our review of the 5Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of india [ICAI). This
stamilard requires that we plan and perform the review to obtain moderate assurance as o
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making Ingquiries, primarily of persons responsible For financial and
accounting matters, and applying analylical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently, does not enable us to obtain assurance that we would become aware af all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
oRinion.




Wi,
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ihli,
i,
i
i,
xiii.

The financial results of the Parent incorporate the relevant returns of 20 domestic branches and
1 treasury division and 1 credit card division reviewed by us, 1 international banking unit
situated in Gujarat Intermational Finance Tec-City (GIFT City] reviewed by an audit firm
specifically appointed for this purpose, 1 foreign branch situated in Dubai reviewed by an overseas
auditor specifically appointed for this purpose. In the conduct of our review of the Parent, we
have also considered the review reparts in respect of non-performing assets submitted by the
external concurrent auditors (which includes retired employees of the Bank) of 519 domestic
branches and in-house concurrent auditors of 683 branches to the Bank Management of the
Parent included in the Group, Apart from these review reports, in the conduct of our review,
we have also relied wpon varous information and returns received  Trom  un-reviewsd
branches/other offices of the Bank and generated through centralized database at the Bank's
Head Dffice.

We also performed procedures in accordance with the circular issued by the 5EBI under
Regulation 33 [8) of the SEBI (Listing Obligations and Disclosure Requirernents] Regulations
2015, as amended to the extent applicable,

The Statement includes the results of the following entities:
Parent:

Punjab National Bank

Subsidiaries:

PHE Gilts Ltd.(Heviewed)

PMEB Investment Services Ltd. (Not Reviewed)

PHNB Cards and Services Lid. (Revewad)

Punjab National Bank {International) Ltd. UK{not Reviewsd)
Druk PHE Bank Ltd,, Bhutan (kot Reviewed)

Associates:

PHE Metlife India Insurance Company Ltd. (Mot Revewed|
BME Housing Fimance Limited. (Mot Beviewsd)

ISC (Tengn Bank) Almaty, Kazakhstan{iot Reviewsd)
{Under Liguidation)

Canara H5BC Life Insurance Co, Ltd. (Mot Reviewnd)
Everest Bank Limited, Kathmandu, Mepal Mot Revewed]
Himachal Pradesh Gramin Bank [Not Aeviewsd)

Punjab Gramin Bank (Mot Reviewed)

Sarva Haryana Gramin Bank [Not Reviewad|

Assam Grarmin Vikas Bank | Reviewed)

West Bengal Gramin Bank {Not Reviewed]

Manipur Rural Bank [ RBaviewed]

Tripura Gramin Bank | deviewed)

Bihar Gramin Bank | Revieeed)
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Based on our review conducted and procedures performed as stated In paragraph 3 and 4 abowve
and based on the consideration of the review reports of intermal inspecticn teams and reports of
other auditors referred to in paragraph 6 1o 9 below, nothing has come to our attention that
causes us to believe that the accompanying Statement read with notes to audited consolidated
financial results, prepared in accordance with the recognition measurement principles laid down
in the aforesaid Accounting Standard, RBI Guidelines and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 read with regulation 63{2| of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
except for the disclosures relating 1o consolidated Pillar 3 disclosures as at September 30 , 2025
or that it contains any material misstatement or that it has not been prepared in accordance with
the relevamt prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters,

Other Matters

We did not review the interim financial information of 1204 [including 2 overseas] branches
Included in the unaudited standalone interim financial statements of the entities included in the
Group, whose results reflect total advances {asset) of Rs. 3,15,967.01 Crore as at 307 September
2025 and total revenues of Rs. 12,598.18 Crore for the six months ended 30" September 2025,
as considered in the respective unaudited standalone interim financial results of the entities
included in the Group.

The interim financial results of these branches have been reviewed by the internal inspection
teams or other auditors whose reports have been furnished to us, and our conclusion inso far as it
relates to the amounts and disclosures included in respect of these branches, is based solely on
the report of such inspection teams and other awditors.

The Unaudited Consolidated Financial Results includes the interim financial results of 10088
branches and other offices included in the unaudited standalone results of the parent included in
the Group which have not been reviewed, whose results reflect total advances [asset] of Rs,
3,30,760.08 Crore as at 30" September 2025 and total revenues of Rs, 14,843.32 Crore for s
months ended 30" September, 2025, as considered in the respective unaudited standalong
financial results of the parent included in the Group.

We did not review the interim financial information of 2 Subsidiaries which have been reviewed
by their auditors whose interim financial results reflect total assets of Rs, 26,620.70 Crore as at
30™ September, 2025, revenue of Rs. 902.91 Crore for the six month ended 30°" September,
2025 as considered in the consolidated financial results. The Unaudited Consolidated Financial
Results also includes 4 azsociates whose share of net profit f (loss) for consolidation is Rs. 55.74
Crore for the six month  ended 30" September, 2025 whose interim financial results have been
reviewed by other auditors. These reports have been furnished to us by the Management and
our conclusion on the statement, in 5o far as it relates to the amownts and disclosures included in
respect of these associates is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 abowve




The Unaudited Consolidated Financial Besults includes the interim financial results of 3
Subsidiary which have not been reviewed by their auditors, whase interim financial resulis
reflect total assets of Rs. 15.412.47 Crore as at 30™ September, 2025, revenue of Rs. 480.61
Crore for the six month 307 September, 2025 as considered In the consolidated financial
results. The Unawdited Consolidated Financial Results also includes the Group's share of Met
Profit / {Loss) of Rs. 551.09 Crore for the six month ended 30" Septermber, 2025, as considered
in the Unaudited Consolidated Financial Results, in respect of 9 associates, based on interim
financial results which have not been reviewed by their auditors. According to the information
and explanations given 1o us by the Management, these interim financial results are not
material to the Group,

Cur conclusion is not madified in respect of above matter,

For Ummed Jain & Co. For M K Bhargava & Co. For P 5 D & Associates
Chartered Accountants Chartered Accountants Chartered Accountants
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N. K. BHARGAVA & Co,

Chartered Accountants

To,
BSE Ltd / NSE Ltd / Debenture Trustees
Sub: Security Cover Certificate for the quarter ended on September 30, 2025.

Based on examination of books of accounts and other relevant records/documents, we hereby
cartify that

a) Punjab MNational Bank has vide its Boar

offer document and under various Debenture Tru i |
listed debt securities:
- Private Amount
Sno | ISIN Date of Issue | Placement/ E:::Eﬂ:ﬂ {in
Public Issue Crores)
|1 |INE16DA0BD92 | 05.02.2016 | Private Placement | Unsecured 1500.00
2 INE160A0B142 | 26.12.2018 | Private Placement | Unsecured 1500.00
3 |INE16DA0B167 | 14.10.2020 | Private Placement | Unsecured 1500.00
4 INE160A0B175 | 11.11.2020 | Private Placement | Unsecured 1500.00
5 INE160A0B183 | 22012021 |Prvate Placement | Unsecured 495.00
8 INE141AD8035 | 26.10.2015 | Private Placement | Unsecured 1000.00
7 INE160ADE181 | 1811.2021 | Private Placement | Unsecured 1915.00
8 INE160ADB208 | 09.12.2021 | Private Placement | Unsecured 2000.00
9 [INE160ADB217 | 17.01.2022 | Private Placement | Unsecured | 1871.00.
10 |INE160A08225 | 06.07.2022 | Private Placement | Unsecured | 2000.00
11 | INE160A0&233 | 21.08.2022 | Private Placement | Unsecured | 658.00
12 | INE160ADS241 | 01.12.2022 | Prvate Placement | Unsecured 4000.00
13 INE160ADB258 23.12.2022 | Private Placement | Unsecured 582.00
14 | INE1GOADB266 | 27.03.2023 | Private Placement | Unsecured 974.00 |
15 [ INE1G0ADA274 | 30.06.2023 | Private Placement | Unsecured 3090.00
16 [INE160A08282 | 27.09.2023 | Private Placement | Unsecured | 3000.00
17 | INETG0AD8290 | 28122023 | Private Placement | Unsecured | 1153.00
18 | INE160A08308 | 22.03.2024 | Private Placement | Unsecured | 1858.00
19 | INE1GOADS316 | 23.12.2024 | Private Placement | Unsecured | 3000.00
20 | INE160AD8324 | 14.02.2025 | Private Placement | Unsecured | 2950.00
===c= TOTAL 36651.00
b) Security cover for listed unsecured debt securities:

i, The firancial information for the perod ended 30-04-2025 has been exiracted from the books of
accounts for the penod ended 30-09-2025 and other relevant records of Punjab National Bank;

PoDAPICIR/Z024/46 dated May 16, 2024 is herein given as Annexure |.

The Security Caver in the format as specified by SEBI vida its Circular No. SEBFHOVDOHS-

The Security Cover cerificate is being issued in consonance with SEBI regulations and shall have
na effect on the senicrty of such nstrements and all other terms and conditions sppficable for the
lsswe of (he bords as specified by REl master circular po. DER Mo BP BC V21 06.201/2015-18
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N. K. BHARGAVA & Co.
% Chartered Accountants

dated July 012015 for BASEL Il Compliant bonds amd RBl rasier circolar no
DBER Mo BP.BC.421.06 001201516 dated July 01, 2015 for BASEL Il Compliant bonds, as
amended from time to ime, and tha terms of Issus.

Compliance of all the covenantsiterms of the issue in respect of listed debt securities of the
listed entity

We have examined the compliances made by the listed entity in respect of the
covenants/terms of the issue of the listed debt securnties (NCDY's) and certify that the such

covenants/terms of the issue have been complied by the listed entity except as stated
below: -

MIL

For N. K. Bhargava & Co.
Chartered Accountants

FEN No. D00D428N

——rti SR

(CA N K Bhargava)

Farner

Mem. No. 080624

UDIN: 25080824BMLCTD7880

Date: QOctober 18, 2025
Place: Mew Delhi
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PUNJAB NATIONAL BANK
HO: TREASLRY DIVISION
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PUNJAB MATIONAL BANK
HO: TREASURY DIVISION
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Thits calumn shall include beak velue of assets keving exclusive charge and autstanding boek value of dabt for which this certsficate is sued.

This calumn shall inclide book value of assets hawing ssclushve charge and outstanding book value of all corresponding delt other than cofumn ©
i This calumn shall inclede debt for which this certificate & issaed having ary pari passu charge - Mention Yes, elis Na,
i Thscolesn shall include &) ok vakie of gssets having pari-passa charge by outstarding book value of debt far which this certilicate is issusd @nd <), other debt sharing pari- pass
chavge along with dabt for which certificate is 1sseed
i This colwmn shall include book vatue of &l ather assats having pari passw charge and gutstanding Dook value of cormesponding debt,
vi Ths &alwmn $hal include all thase aisety whidh are not charged and shall include all unsecored borrowings including subardinated debs and shall inclucs only those sssets which are palid-
for.
wii In ander to match the Bahillty amourt with hnancial, b repeiiany to eliminete the debit which has bean caunted more than once [included under exclusive charge calumn as alsa under
pari frass]. Onthe azsels ode thede ghall not be &rmmaticn as Here s no d-mhq:n.
wili  Assets which areconsidered at Market Value like Land, Bullding, Residential Commercial Real Estate to be stated at Market Value Dther assets having charge to be stated at baok
valuse/Carrying Value.
" Thi marioet value shall be rafculated as per the total value of Bsssts mentianed in Column O
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